
Northern Securities'and Inter-
borough Rapid

Transit.

DROP IN COTTON EXPORTS

A Decrease of Nearly Eleven
Million Dollars, Compared

With' November.

. .(By Associated Pr«9i.)
NEW YOUK,' Jan. 13,-TUo'feeble os-

clllatlontf to which tho price movement
In tho stock market, has now fallen,, was

'in an upward direction to-day. Tho open¬
ing transuctloiiB H-howed moro animation
and vigor than for several days pa*t. but
moat of. tho day's total,dealings wore In.'
eluded in tho tlr'st and last hour of trad¬
ing.. ...

A number of favorite Btoekg In tho out?
.Wo 'market maintained tholr recent pre¬
dominant lntercfltto-day.atid their movo-

thotila were the determining... inliuenco
'upon th?»o or a-number of. stocks 611 tho
stock excliango ltaelf. -.; *. a l^^ i^Northern BecurltloB and :Jny>rb0.rPu'!.
rtnpid Trunslt. both shot up vloientlj, to
now high rccordB wlUi corresponding ef¬
fect. o>> ll*"'' allied stocks on Uia "lock
exchange. Published report* of a plan to
.combine nil tho local tractloai'cOmpdnleB.-
was roMponelblo for. tho.movement Ini n-

U-rborough. whllo tho bouyant r so In
Northern Securities- occasioned «t'{W«M,
or the relative Increase In value, rertlilting
for the stocks of Its .consistent companies
And Of the enhancement In value of Union
Pacific's".holdings of Northern Seeurlt cfi.
Tho movoment In the rest of tho market

scorned to bo to a largo Interest sympa¬
thetic. Thero was an advance In the
nrlco of rollned sugar and It was rumo/eu
that'tho Beading not earnings for Decem¬
ber would nuiko a very strong Allowing.
Tho decrease In value of cotton exports
compared with the preceding' December
wai» 23,608,203, but tho comparison Is Avlth
the record monthly exports of cotton,
Tlioro has been a drop, however, of nearly
$11,000,000 In ihe cotton exports, compared
with November, showing tho effect of the
decline In tlio prlco of tljnt commodity..
The strongth continued to center largely
In the Union Pacific, but Its bouyant up-
shoot made the closing llrm throughout,
and nt about; tho best level'of the day.
Bonds wero firm, Total sales, par value,

£5.(35,000.
United .suites now -l's coupon advanced

3-8 per cent, on call.
Total sales stocks to-day wero 707,000

shares. ; .

.MONEY AND EXCHANGE-CLOSE:
Money on call, aulot; 1 1-82" 1-4 per cent,;
closing hhl, 11-3: offered 'J. Time-loans,
steadv; co and 90 days, 3 per cent.; six
tn<mt.h», B l-P,?l-2.
Prime mercantile paper, **>41-3 per

cent.; sterling exchange, easier, closed
-firmer, with actual business in bankers'
bills, at $437,wa,$4S7.f* for demand and at
Jlfco.lGfiWS.:*) for sixty day bills. Posted
rates, 54S5 l-2<ftJ-l8o and JWtfl-2. Commer¬
cial bills, Ji8l 3-4. Bar silver, CO' 1-2. Mex¬
ican collars, 47 M.

RICHMOND STOCIC MARKET.
Richmond, A'a.,- Jan. II, jjkb.

8ALE&
Richmond City 4s.2,600 at 100: 2,000 at 100.
American I.ocomotlvo preferred.2 at lW.
Seaboard Air Lino 4s.J.o-W at 87H; 2,000. at

r,'&.
Norfolk Railway and Light, 8 per cent.

U-00-at 91..
STATE SECURITIES. Bid. Asked.

North' Carolina'. 4s. C. 13I0........ 102 ...

North Carolina «s, C, J<>19...... 120 '..,
Va. as, New, C. and R., i»Vt. Mffl'¦«*
A*n."Centuries, 8-1,..C. and R., 1901.. 97 9lg
RAILROAD BONDS.

Atlanta'and Char. 1st 7«, «.. 1907.. 106
A. C. L. R/ R. Con. Tr. 4 p. c....... 101 ...

A. C, L. Certificates of Ind. 4 p. c... 81
Georgia Paclfle 1st 6», C. 1922.122 ...

<lu., Southern an oFla. 1st 6s, UMo.. 112 ...

f'leorgla and Ala. Con. 5s, 1943.,110 ...

Norfolk and Western Ry. 4». 1»3$.... 1<X>
N. and W. Ry,.Pocahontas 4s.., 9S ...

R..F. and P. Con. 4V4 p. o., 1940.... 112
Rlelt. and Meek.'1*1 4s, 1948.... S3 ...

Florida Southern. Via..,.t. OS
Western N. C. Isi Cs, C, 1914. RS
R.-A.- Ii'Con. 1st 4s, I960............. *«V4 J7&
S. A. L. 3-year i p. c. 1907....I|01
RAILROAD STOCKS. Per.

Atlanta and Charlotte.'..loo 16C ...

Atlantic Coast Lino "A".100 121
Atlantic Coast Lino pid.100 120 ...

Atlantic Cooat Lino com.100 121" ...

Chesapeake and Ohio.100 47 ....

Norfolk and AA'ostcrn com....100 7SVS ...

Seabpard Air Lino pfd...100 34'* SS4
Seaboard Air Llne.com........100 15 )¦ 10
BANK'AND TRUST CO. STOCKS.'

Bunk'- of Richmond.100 124
American National ......100 12JVs ...

Broad Street Bank.,55 27 ...

First National.....100 21*
Union Bank of Richmond...50 187.x ...

N INSURANCE'COMPANIES.
.Virginia 'Fire and Marine.23 -it ...

MISCELLANEOUS.
American JVicomotlvo pfd.100 103 105
A'a.-Car. Chem. pfd., S p. c....... 10) 105 107
A*p.-Carolina Chomlcal com..'..100 34 3j
A"n,-Car. C. Co. Col. Tr. 5 p. c. 9B14 . ¦.

BALTIMORE STOCK MARKET.
BALTIMORE. MD., Jan. 13..Seaboard Air

Line common, 17 a*kcd; do. preferred, 37®'37H.

COTTON MARKETS.
NEW YORK, Jan. 13..The cotton market

wns quiet with lluctuattons Irregular. At one
time the market showed considerable firmness
on covering-, but later eased off under, liquida¬
tion and closed at .practically the opening fig¬
ure. First prices wero at an advance of Vat
paints and the market'was steady In tono in
kcoplng with the Liverpool cables, which re¬
ported a decline of only about 3 p-dnta as .to
future, while 10,000 bales of spot cotton were
sold at tho decline of 3 points. At first It
lookod us If yesterday's Into sellers were asain
trying to depress tho market,' but sniull r
shorts Avero evidently, covering, and with some
support, presumably- ttttraoted by tho contin¬
ued firmness- of Southern spot holders, prices
wero grudually worked up until In the early
afternoon they showed net gains of about 13 3-16,
points, the small Into sight for rim week hav¬
ing helped in tho advance, Later small tongs
liquidated on reports that' tho Herman opera¬
tors who have recently been'supporting the
market had-sold on tho bulge, an! tho II t
wan barely steady at tho closing ndvanae of
498 points, -Sales futures wero estimated at
200,000 bales.
Port receipts for the day w«ro small and

tho Intortor movement continued very lltht,
whllo,tho weeks movement Into-slght fell un-
del' earlier expectations. On tlio other timid,
accounts from the South wblla nccouttwtl'-g
the firmness of holders, also reported no dleposl.
Ron on tho part of buyers .to meot sellers'
views. The offclala advices from tho nvre
prominent markets Indicate unchanged prices
with very little business doing, Local rentl-
mont retains a bearish average apparently on
tho ground that spot holders cannot continue
their present position, but for tlio tlmo bclrg
seem little Incline to take"on aggressive posi¬
tion, preferring to scalp tho. market pending
fresh developments.
Receipts nt the ports to-dny wern 27,243 bales

against-27,070 Inst weok nnd ya.t'31 last year;
for tho week 180,000 bales against 197.700 'ast
week nnd |S2,flal lust yenr. To-days ,ro>elpt's at
Mow Orlcuns Were 8,693 bales agalau 7,7.6

TKtMAS BRANCH&C
(kstablishkd 1834)

members
.lew York Stock Exchange,

New York Cotton Exchange

PRIVATE WIRES TO
PRINCIPAL MARKETS.

Invtstment Stourilies

s*ss^» *m*m n+yim iii»«tfw ¦.*»»¦% »m** m*%im **"¦ «M l*» ¦*»«' Is^l*' ¦ »»*¦%'

OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK,
mt0^mm*0*0m+0**mm0**m*tm*0* >i#" tj. #m n^^

By Thomas Branch & Co.. Bankers and Brokers.
fc'ALIiiS: Open, -High, Low. Closing,

Uld.'Asked.
121*4 1W
12*4 lit

3d
7fi
33%

Rl'/j
T4%
!W%'
»2ft
71 Hi
94
11%
03%
3-I78

lflift 101%
14^, 142%
&7% 87%
100% 101 ft
103% loan
01%. 01%
BOft 70%
183% 183%

01%
11%

.0-1
85

200 A. C, 1,., com..i..1!». 122 122
100 Atner. Grass Twine..'. 12%, 12% '-12%

Amcr. Cotton Oitit.i......'. .-' ...

8)400 Amalgamated t'Oppcv* .'.'. 03% 75 78%
200 Amor. Cat- find Foundry,,. 3% '»3%, 33%

Amer. Car and Fotin., pfd.. ...

Anler. Tob. 4 p. c. ctfB.,.. 72' 72 71%
Amcr. Tob,, pfd. ctfs.,.. ... ...

300 American ,,..,...,. 11% 11% 11%
3000 Amcr.' Can, pfd. ¦.."». &. OH*. C3%
1100 Amir. Locomotivt', 'com.,. 3'*i ,",4% 34%
200 Amcr. Locomotive pfd,..; 104% 104%¦ 101ft
MM Amor. Sugar.141% 142% 140%
7100 A. T.vand fl. Fo, com. iG% 87%' S«%
.77W A., T. aml'S. F«Vpfd..4...'100%. Ml 100
2G500 tthltlmord und Ohio.,...... lol% 103% 101%
,8800 Brooklyn Rapid Transit... 01% 01% ,00%

Canada Southern ........... .j. ,n ..,

3100 Canadian Pacific.'i.'.' 132% 181%. 122%
1400 Chosiipeako arid Ohio,....* 47% 48 -17%' 17% *SV4
1100 Chi. Great Western,.... 22% 22% 22% .' 22% 22%
l5900.Cbl.. Mil. and 8. P.171% 173% 171% * l'«»W 173%
2700 Colo. Fuol and Iron...'45ft 4Gft 45% ,40% 40ft
,000 Colo. Southern, com...;.... 22% 22% 22% 22ft 23,
2t»Colo. Southern, 1st pfd.... Ct% 01% 01% .01% 02
400 Colo, Southern, 2d pfd...... 30 30%- 30 30; 37,

Clov., C'ln., Chi. and S. L. ...00 j Bi
Cont. 'fob., 4 p. c..'.....', 74% 1*/j 74% 74% ...

1000 Consolidated Gnfl.19% 107% 1lHl% 197% 198ft
BOO Delaware a n<J Hudson.184- 184 183% 188% ,181

Col.', Luck, and West...' ... ... 335/. 350
35200 Eric, com... ............ 89% 40Vi 39% 45%. 451/,
,8800 Erie, 1st pfd. 77ft 7814 -77% 78,- 78W
2800 Eric-2d pfd. 02% 112ft «I% 02 62ft
¦28O0,aenernrElectrlo ..,'.......,. 167% 188% 187 18714. ,188
&W Illinois Central. 158% 158% 158 157% 158
1400 Louisville and Nashville.. 139% 140% 139% 1(0% 140ft
HW Manhattan. ..*... 17i% 172 170% 170%. 171
15900 Motro. Street Railway.116% 117% 115%; 117ft 117ft
.4500 Mexican Control. 23% 23% 22% 23%'* 23%
003 Mo,, Kan. and Tex., com.. 31% 32% :. 31% 32(4 32ft

3000 Mo,, Kan. and Tox., pfd.,
75C0 Mliisotirl Pacific .

100 NtiBit., Chat, nnd S. t,..,..,
4600 Now York Centra).
1400 Norfolk and Weotorn.
.ICON. Y,, Ont. anil Western..

2400 Pacific Mall.
WlWOPopnsylvanla It. U.
2100 Pooplo's On« (Chicago)...,

Pressed Steel Car ..........
Proseiid Steel Car, pfd.....

900 Republic I, nnd S., com..,,
400 Raptibllc I. and S., .pfd....

81000 Reading, com, ox, dlv.A...
Tf-adlng, 1st pfd.
Reading. 2d pfd..

34000 Roclc Island, com..<.
200 Rock Island, pfd, ex. dl\'.,
400 Sloss.....^...
100 8Iob8,! pfd.'

1100 S..L. nnd S. F., 2d pfd.
1100 8.L. and Southwest., pfu..

22000 Southern Pacific '.,..
4500 Southern Railway, com..,.
809 Soutliorn Railway, pfd....
W0 Seaboard Air Lino. com....
3000 Seaboard Air Line, pfd....
1800 Tenn. Coal and,Iron.
25<V) Texas Pacific.
110800 Union! Paclflo.
1200 United States Leather....

31900 United States Steel.'.'
42500 Unlt"d States Steel, pfd...
WX) A'tt-Cnr. Cliemical.. com.
SOOVa.-Cnr, Chemical, pfd,....
10OAVnbn«jh. com...... ...

COO Wabash, pfd....
200 AVestcrn Union ..
400 "Wisconsin Central .........

400 Wisconsin' Centrnl. pfd...,
Total snlea 082,600 sharos,

CLOSING BOND QUOTATIONS.
U.S. refunding 2», registered. 104%;
V. B. refunding 2s. coupon.... 10l*i
V. 8. 3». registered.,.10S%
U. 8. 3s, coupon,,';,."..;.."..'.. 10""»
U. S. Now 4s, registered (ex. Int.). 130

IV S- New 4s, coupon.;13l%
17, B. Old 4s, registered..« 1(,3%
C. 8. Old 4s, coupon.......,..,;.. .'.. l03'-^
American Tobacco 4s, ccrtirtcales. 72

American :Tobacco 6s, oertlflcatoa.,........ 110%'
Atchison general 4s."" l,uu
Atchison adjustment. MVi
Atlantic Coast Lino 4a........ JolJ*
Baltimore and Ohio 4s. 10J«
Rftltlmore and Ohio 3Hs.r. 95

Central of fJeorgia Cs..'-..' "'."

Central of Georgia 1st Inc. 31

Central, ot Georgia 2d Inc 7lft

Chosopeako and Ohlo'4fts,....i:"'-^*

Chicago and Alton Sfts. JJH
Chicago, B. nnd Qulncy.new 4s. j»%
Chicago, .R. I. and Pacific 4s. »

Chicago, R. I. and Pnc. col. Os...' *Vi
C, C°, C. and 8t Louis gen. 4s......Ml
Chicago Terminal 4s. j>8
Colorado Midland 4s..¦]*¦¦
Colorado and Southern 4b...... »««
Cuba Sh. certificates.W4-U
Denver and Rio Grnr.-Jo 4s.10j%
Distillers' Securities Es. 79
Eric prior ll<n 4«.1#V4
ErlO General 4s...;,......,.;.,..! iWj
Fort AVorth and Denver City lets.....lur
Hocking Valley Ifts.......,.1W?S
Japan Os., certificates,.. J;o»
Louisville and Nash. Unified 4s.10-T4
Manhattan consol gold 4a..10;>H
Mexican Central 4s...;.,.......' .<;%
Mcr.lcanCcntrai'.lst Inc.... J-;
Minn, and St. Louis 4s.;....... 98J*
Missouri, Kansas und Toxas 4s... 100%
Missouri, Kansas und Texas 2ds.......' si

Nntlonal R. R. of Mexico con.'4s. 81
New York Central gen. Zfts....,..,.100

Now Jorsey Central gen. 8».l^H
Northern Pacific 4s.,...»...^J*
Northern Poclfltf 3b.. «»¦
Norfolk and Western,con. 4s.w««
Oregon Short Llne^refundlng 4.1. MS
1'cnnsylvanla conv.-.S'As.^...... JJ»*
Reading General 4s.rrL....».%
St' Louis und Iron Mountain con. 6.llflVi-
St. Louis and San Francisco fg. 4». 81%
St Louis southwestern con. 4s. si J
Seaboard Air. Line 4s.i.... 8J»
Southern Paclfle U..,.. wit,

'Southern Railway ta........ Jif ,

Texas arid Paclflo 1««;.121%
Toledo, St. L. and Western 4s....... 84
I'nloil- Pacific 4S..;...lw>%
Union Pacific conv. 4»...lio;*
V. S. Stool 2a- 6s...... M*
AArabash Ists.¦.'..D??*
AA'abartf Deb. Bn....,'...;.. »'Vi
Western Md. 4s...;.......;.. 91%
Wheeling and Lake.Erie 4s. 93%
AVIsconsIn Central ,44t..... 01%
M. and O. Collateral Trust 4s. 97ft
Control of Georgia 3d Inc. 61ft

Inst year, and at'Houston CO 17 bales against
5,458 'last year.

^__

Cotton futures opened Arm and closed barely
steady:. 0pen ,J)f[h;

¦ '

January .Jj-J!February....-.j-gMarch .;.«.«
April . "'S
JItty. o.sw

Juno.. ......3
July. <.«.
AUgUSt .r-.»'?-W
September ........ .-^

sales, 3u9 bales. ^_
'niGHMOXD PRODUCE 'MARKET.
(Corded "ally. Unless otherwise stated theSc

drawn. l-eise..iairi«HM ,v -,£..$ choice,
drawn. Rfl««'., ri^r to good, per pound, un-
undrawn, 15««o.. fair Scdce. oc» pound, un-,drawn,. lltfgfv ^,ers, choice; par pound "";
drawn )f£TV^nfouln-. l&cA per pound
£&£?'than undrawn. Market a: tlva.
fivE POnLTRY-Turkeys. per pound, ,14®

33^m&f£i3*5SSi'^g5?iid"'!SS^*S'V MtocsB&. «S:SVS'««S',=;
^ni&lSMo family packed, per pound,
jlUTie." !«.i^, ..nrttd ner nound. IsSlse.,

choice doh> Psexoa, r i medium, per

craU?.^h^%cuXs.-'23^a; barrels a'ad

^«1a'rPt?tANEOUSi-Dres*eO' tib*ft; choice. :GS»
»J£,8.f round; dros^d h'.gs. large, per poujid,$&£ ? U'itib and spare ribs per pound, 7c. {6&6c.: chine ami «i« chestnuts, per pound,ic^/rie/aP?le«" bright, per pound. 3*040.;.Mfp&Sgl P«rtushPet" ffl^WeSas.bmau:CwhltoP.°Per&.«»>« onions, per

'"t'tv'p* sTOCK-Veals, choice, per pound, 6ftO
r«"XSabV hilr io good, per pound, wfyic.;To,: Veais.n "ir L ¦ ,jmj0;; sneep, fair to
ve?lBi ^SSuna¥imtm lamr-a, fair to prime.
pnme,,?nrt tt"' cattle, fair to primo. periTouur"&c.Tb*gV, fair to Prime, per pound.

.^/tep-Wlnter mip*,vlor. $4l3'!i.25: ^>vinterlrK>7. «T«i tru-lntGr clears, S0.Wff6.75; win-
ter straight, fa-^VM^t .,..»,,. Cornmcal, cits

bran. J19.50iT21.0ff.
Otlier Produce Mfirbcts.

MtitV A'ORK Jan. 13..FLOUH-Stearty. but
stowRye Flour-Steady. Buckwheat FloUr-
Itcaily Cornmoal-Baroly steady: coum, ll.OT

Sl^g!$8& S^iVvator. 'Op-..on^s Hto^y aV^Hc. not decline. May closed
i tlio? July K.02I4! September, SHftc.ftVn,.',,_sic"idy' No. V. M'.W olevator. Optionsclo^i^fdm^^ closed at Sffftc,

0Bt^S.aJyl:1XCut8M^af^Noml'n«I. LarJ-
E?«T Western steamed.-¦ «0.TSO1.«pi »«n^.S.^l. Poi'ic-Flrm. Tallow-Dull. RjsIii-KW'sttilMd, Wijpn tQ good,K.S7.i Tur-

^ffi£XiV ^"'creamery. &*tt^ChuesrfUuudy and unchanged. Eggs-Strong

aCrtoftUel-Spoteditlo. nulat. Options closed f,®IO

S^T^ 9«uldrTWrcut Sealand'm^hedNWpowdercd. ff.10; granulated,

'V^Utee'-Qulot-'Long island. «.75fl*.00; Stato
.,,A Western si.26tfi.50i Jersey sweets, u&
3 78 Pc*?nius-Steadyi fano- handplckod. 6<l©
sifc'oUi*' domestic, S1M»*}S0. .CabbaWB-,
Bwidyi fuVt P»Wh.-W* Cottou-Ry-steam
to Liverpool, r.'Qitoe.

_
,>

nincAGO. ILL,. Jan. 13..Favorable crop od-
vlr,s fronr Argentina formed tho chief nau o

of a weak wheat market here to-day. Final
nuoiatloiis on Muy wheat show. a. loss of %q.
Corn » up tt«J*tt Oats urn praotlually un¬

changed. Provisions uro up 6©7fto,WlVadlnsfutu^ranged^ fellows, ^,
^.AT~t?0:..?;...vi'i6w ito& uw^.m
July .............. 99 W 9Sft 95*,.

S?SrS'J;,:»'i «» 41i* ii?? ii»
Mnj
Jul}°^'?*.*. »M SNH ?0I4
juiy:;.:."..:.... «<,, 45?; «,» +;t»
^S-rNo. 2.

July :::¦;.». 8^ «

Ml^t PO.,K-P.;r bU ¦,.. ;a7
inly ::::;:::.13.05 12.75 u® «.7o

I.ARD-Per 100 lbs,
.Inn...,,. 1.02 ".03 0.01 *."».

May > .. ., 0.82 09J3- - 11.82 -.0.90
juiy ;..:::":...,. 7.00 7.01 7.^ .7,00
khort 111 its- |'«r i"1' "bs.;
Inn- .,,, 0,4q 8.17 0.4.1 «..'>'
Miy ! '«.« c'7f> fl-G5 U72r^'T' I'"''". ,. r. no, n Cf .1117

rairti-'.iitmtoiivt'- »'r\"» .f'i1,"!v,l;i '''l-.'i1 l,T

idgK >v(nwi,.8V83. Clover, contiaot-srado, JI3.W.
Tliittc.l-l"lrtni ,..iw\merl««. MJ^'fi i-n-lrles,
!3>iif(«l('. Clicesc-Fjr mat 'Hftl^. ivtjg^-
Firm at murk, tuscs Included, 2t$Hc.'| "rs'!,'
27c; lino, firsts, 29c; extras.. 3R'. -

catiwj MAWKium
CHICAGO. ILL., Jau. J8..OATTI4i3-Re-ccVt", !"<» l««Vd. Marker- steady. «Joo4 .«#.

prime steers, $5.75®S.35: poor to medium, $3,750"
3.50; Blockers and feeders, $2.258il.'.l>:. cows,
M.267J.4 61 j heiiers, $2&u.2.ri: cannula, ll.J)®'!.iV;
bulls, S21H.25; calves, $3©7.O0. Hogs.Receipts,
31.000 bead. Market shade'--lower.. Mixed ana
butchers. M.50&4.S0; good to choice heavy, $l.fo
K4.S7ft: rough, heavy, $1.5*8-4.60; light $4.4GG>
4.75; bulk of sates, H05#4.76.' Sheep.Receipts,
8,(O0 head; quality poor; marital steady. Lambs
strong. Good to choice wethers, $f>-&6.60: fair
to choice, mixed, »3.90ti'4.90; native iatnbs, $o.«6
07.65. '..'.;.;:
NEW A'ORK. Jan. 13..BEKVES.Receipts,

3,313 head. Steers slow and generally 10c.
off; no prima atcere hero; common, steady to
sti-ong. Steers, ll.eDti6.X; oxen, Siy-t-SO; bulls,
s'.7584.M; cows, Sl.Uflfiti.TC. Calves.Itecelpts,
82 head. Markot steady.. Aroals. $5.90; barn¬
yard calves, t34J3.K); Westerns, $426; dressed
calves, steady. Sheep and Lambs.Receipts,
4.4S7 head. Sheep steady; prime lambs Arm;
others slow, but not lower. Sheep. il.BOao.J.ft;
no really good sheep hero. Lambs. si.7»<a8.35;
culls. $0.«J. Hogs.Receipts, 4.0SU Ijcad. Feel¬
ing steady. .¦ '

JUSOELLA^EOTJS MARKETS.

DRY GOODS MARKET.'
NEW A'ORIv. Jan. -13..The Increasod activity

among curtain buyers Ib Uuo principally to the
Tact that -tho. latuy havo discovered that In
many cases they are uunl>lo to Bocuro the
prompt shipments thoy could deBiro, and aie

willing to take--goods'for. delivery s.lght.y
further ahead. The aggregate business, how-,
ever, Is still conservative, as'buyers seem to
possess Httlo confidence in prices. ;
FALL RIVER, MASS,, Jan. 13,-Sales In the

print cloth market for the week will reach a

total ot about 100,000 pieces. The normal quo¬
tation for regular printing cloth has remained
at "*4c. drlug the week, the last sals or those
ttood's having boon made at this flgurs about a

fortnight .ago. Outside markets continue to
report sales of regulars at 2%c.

NAVAL STORES. /

AVILMINGTON, N. C.. Jan. 13..SPIRITS
TURPENTINE.Firm at r.Jo.J receipts, 22
casks.' Rosin.Nothing doing; receipts. 333 bar¬
rels. Tor.Firm;at $1.00; receipts, 93 barrels.
Cruii Turpcntine-FIrm at $2:8903.70; receipts,

^SAVANNAil, G.A., Jan. 13,-TU1U?ENTINE-
Firm at SStfc; receipts, ,193 casks; Bales, 103
casks. Rosin.Firm; receipts,; 3.C34 barrels,
sales. 2.02S barrels; shipments; 185 barrels. -'

CHARLESTON. S. C Jan. 13.-TURPBN-
TINE.Firm at 60c; sales, 102 casks. Rosin.
Firm; sales, 1,027 barrels,

COTTONSEED OIL MARKET. V
NEW YORK, Jan. 13..13..Cottonseed oil

steady; mora active. Prime cruclo. t. o. b.
mills. 65ft960c; prime summer yellow. 83323Vio.
Olf summer yellow, nominal; primo while, 20U
26ftc; primo winter yellow. 2'^27c

MARINE INTELLIGENCE.
PORT OF RICHMOND, JAN. IS, 1305,

J ARRIVED. ¦'.¦.
Steamer Berkeley, Shelly, Norfolk, merchan.

dlfouTd passengers, Old Dominion line.
SAILED,

Steamer Pocahontas, Graves. James rflvef
ladingsi and Norfolk, merchandise and passon-
Lers Vlmlnla Navigation Co. ¦¦:¦ .¦

.steamer Bcrlidoy, Shelly. Norfolk, merchar..
alia andpMse&ers; Old,Dominion lino.

PORT NEWPORTrNEWS, JAN. 13, 1905.

Bargo Cardenas, Boston.
Bargo Foster, Boston.
Bargo Nenrchus, Providence,
Bargo Landseer, Providence.
nurco Scullv, Providence,
Steamer Captain AV. Munzejl, Hamburg.
Steamer Bewick Manor. Norfolk.
Bargo Coal King. Norfolk.
Barge AVabash, Now London,

SAILED.
Steamer King Frederick, Vera Crua.
Schooner Frontennc) Providence,
Barso Wnbash, Providence.
Schqoner Benjamin F. Poole, Boston.

BANK CLEARINGS SHOW
VERY HEAVY INCREASE
'(By Associated Press.)

NEW YORK, Jan.. 13,-Tho following
table, complied by Bradstreet, »bw» the
bank elearlnga at a number of tho prin¬
cipal cities for tho-week ended January
mil, with the percentage,of Increaso and

decrease us compared with tho corrc8poiul-
liig week last your. Sixty-threo other
cities nro included In-the totals;
Now York. *l,9l6.5S7,iaa; increase, *9.1.
Chicago, $191,256,770; Increase 8.4.
Hoston, $181,581,810; Increase, 22.5.
Philadelphia. $J»0,073,131; Increase, 13.5,
St. l.ouls. $84,022,81)5; increase, 31,0.
Pittsburg. 013,082,301; Inoronoe, 17,1.
Han Francisco, $33,480,387; Increase, 8.1,
Baltimore, Mu,l£U,2W;.' Incrcasd, 5.1.
Cincinnati, J27.031.85O; Increase, 8.0. . -

Kansas City, $23,748,783; lneroase, 2.7,
New Orleans, $2-M08,318; decrease, .22.
Louisville. $12,653.5580; increase, 10,2,
Memphis. ?8,780,r8ii; Increaso, 8.0,
Richmond, $0,431,871; Increase, 15,0.
AVn.-mliiKton, $5,4ir».585; Increase, 8.6,
'Savannah, $4,ooi,soi; Increase, 10.0,
Fart Worth, H,72?,lS3j Increase, 0.2.

', Atlanta, $.1,881.1711; Increase, 2.8,
Nnshvillo, $3,654,1.8$; Increase; 15,4.
Norfolk, Ti,SM.470; ihorease; lO.o.

'Augusta, Un. $1,797,261;'increase, 3.7,
BU'ililnghniu, tJ,f93.X14j Inorease, 20.0.
Kn^yHle, $1,400,0901 Increase, ?5,1- .'.,'
Little Jtoclt;, $1,22(^14;. deevtyuo, 17-;i.
Mn't»n,'?592,07f; 4lecrease, 48.0.' i...
CJiattiuuioga, $028',T(l; deenlasQ, .5
Jacksonville, $1,524,328; Increase, ,10».B,
Houston, ¥13,729,708; decroasd, 27,4,
Galveston, $13,086,000; Increase, 33,*

crease, 2S.&

Outside Now York, $989,440,104;. increase.
10.1.
Totals, Canada, $01,270,202; Increase, 24,8.

CHURCH. NOTICE,
BAPTIST.

CROATS AVENUE BAPTIST CHURCH
COrovo AVenuo aild Pecch Street).ReV. J. B.
HAWTHORNE, D,. D,,..pastor..To-tnorrow the
pnstor will discuss themes that cannot fail to
attract-the attention of the thoughtful. In tho
morning his '¦ subject 'will be "A Great Purpose
and the Success to AA'hlch It Leads,'/ und.the
sermon will bo addressed chiefly to young peo¬
ple. -The theme of the'evening discourse will
bo "Seeing God'and the Blcssednefis of Such
a Vision." Sunday sdiool..at 9:30 A. M.
FIRST BAPTIST' CHURCH (CORNER OF

Twolfth ana Broad Streets)..Preaching at II
A.:M. and 8 P. M. by Dr. S. C. MtTCHELL.
Strangers and others cordially welcomed.
SECOND BAPTIST ¦'' CHURCH .(CORNER

Blxth and Main Strects)-Dr. AV. R. L. SMITH,
pastor..Worship at U A. M. and 8 P. M., con-
ductcd.by the pastor, Sunday school 9:30 A. M.
Thomas Starke, Supt, ,':
-'43RACK-STREET^BAPTIST CHURCH (COR-
nor'Grace nnd Foushco Streets).Rav. CHAS.
3. GARDNER, D. D., pastor..Sunday.. school
at 9:30 A. M. Preaching by. the pastor at 11
A. M..and 8"P. M. "Prayer meeting-AVednesday
night at 8 o'clock. '.

METHODIST.
BROAD,STREET METHODIST EPISCOPAL.

CHURCH.Rev. GEO. H.-SPOONER, pastor,.
Morning subjoot, "Keeping at It!" Evening
subject, "Condemned to Die.Any nope for a
Murderer?"
CENTENARY METHODIST CHURCH

(Grace Street botween Fourth and Fifth Str ets)
Rev. W. J. YOUNG, D. D., pastor..Strvlci a
and sermons by the pastor at 11 A. M. and 8
P. M...Morning aubject,. .'"Tha Elder. Brother
of tho Prodigal Son"; evening subjoct, "The
Discovery of a Man by, Himself." Sunday
school at 9:S0 A. M. Allure Invited; all seats

HHMIsmRsbsMHIMMI
trinity methodist church (corner

Twentieth and Rroad)-J., SIDNEY PETERS,
pastor. Morning subject, "The Fatherhood of
God"; cvonlng subjeot, ."What Is that to
Theo?" '..¦;
PARK PLACE METHODIST CHURCH

(corner West Franklin and Pins Streets).Rev.
L. B. BETTY, pastor..Serylo* . at It A. M.
and 8 P. M. every Sunday, Sunday school
at 9:30 A. M.
UNION STATION M, B. CHURCH (TWBN-

ty-fourth and N Streets).Rov. R. M. MAXHY,pastor..Preaching at 11 A. M. and 8 P. M.
PRESBYTERIAN.

FIRST PRESBYTERIAN CHURCH (COR.
nor Madison and Owes StreeusJ.Rov. F. T.
M'FADEN. D. D., pastor..Servloea at 11 A.
M. and 8:15 P. M.; preaching by the pastor.Allwelcome. .-.,>'-'.¦¦¦
SECOND PRESBYTERIAN CHURCH.REV..

RU3SELL CECIL, D. D., .pastor..Soi-vIces at
U A. M. and 8 P. M. Sunday school at 9:45 A.
M. Wednesday 8 P. M.
CHURCH OF THE COVENANT (CORNER

Park Avenue and HnrrlBpn Street).Rov. J.
CALVIN STEAVART, D. D..\ pastor..Divine
services to-morrow U A. M. and 8 P; M. Sun-'
day school 0:30 A. M. Devotional-servloa AVed¬
nesday'8 P. M."
GRACE STREET PRESBYTERIAN

CHUHCH-R8V. JERB AV1THERSPOON, D. D.
pastor..Services at 11 o'clock A. M. and 8 P,
M. AVodnosdav night service at 8 o'olock.
Sunday school nt 0:30 A. M. Young peoplo's
meeting In the lecture-room at 7:15 o'olock.
AY&STMINSTER PREBBVTTJRIAN CHURCH

(Oro'to Avenue and, Elm Street)..Sorvlces at
11 AS.'M.' with thoI sacriiment of the Lira's
suppor by Rev. T. R. ENGLISH, D. D. Sun¬
day school 9:30 A. M. Mld-woolc service Tues¬
day 8 P, M. Welcomo to all.

CHRISTIAN
SEVENTH STREET CHRISTIAN CHURCH

(corner of Seventh and Grace Streets)..Ser¬
vices Sunday at IV.A. M. and; 8-P.. M., con¬
ducted by the pastor. Rev. J. J. ha 145 Y.
Morning subjeot, "AVU1-a Man Rob Got?"
Evmilng subject, "Tlio Christianity of Josus."
MARSHALL STREET CHRISTIAN

CHURCH.Rev. B H. 51ELTON, pastor,-
Prvachlng nt 11 A, M. by the pasWr, subjoot,
"Prayers Answered": at R P. M,, .'Tlio Young
Man In Commercial Llfo." ..

WEST END CHRISTIAN CHURCH (MOR-
rls between Main and Floyd Avenue)..Preach¬
ing to-morrow by Rev. HENRY PEARCE AT¬
KINS at 11 A. M. and IP, M.

EPISCOPAL.
ST. PAUL'S CHURCH.-DIA'TNE SERVICE

end holy commufilon at 11 A, M.. evening ser»
vlco at 8 P. M., both tu be conducted by ths.
Rt. Rev. HOBT. STRANGE, bishop coadjutor
of tho Diocoso ot East Cardllua,

'/ LUTHEUAN.
FIRST ENGLISH LUTHERAN CHURCH

(Seventh Stveet, betwoen Bread nnd Onion).
Rev. C. A. MARKS, pel"!'..Services at it A.
M. and 8 P. M. AVodnesilny night at 8 o'olock.

amttm\isj^mmmmmmmmvrmTwmmmmmmmmimmmT IMPROVE YOUR CONDITIONS
for the coming year by taking
advantage bf the faetlltlos of tho

NATIONAL BANK
OF f

RICHMOND, VA.
for the economical collection 'ot
your Items on the territory cov
ered. by
RICUMONP MERCHANTS AND

MANUFACTUREJtS.
rtmmstnirm

Lancaster & Lucke,
BANKERS fiND BROKERS.
For sale, at a price to yield 6 per cent.,

liond8S's,ecured by first mortfj^ao on prop¬
erty costlnn seven times the amount of
the bonds.
Charleston,- $1,849,368; decrease, 13,0s
'I'otalB, United States, $3,7X»,033.«Wf I**

To the Holders ot Voting Trust Certificates M the Seaboard Air Line Railway:
At the request of the Board of Directors of your Company and of a majority of the stock, the un¬

dersigned have consented to act as a Committee to bring" about the consolidation of the Atlanta and;
Birmingham Air Line Ratway and the Seaboard and Roanoke Railroad Companies with the Seaboard,
Air Line Railway.

It is proposed in conjunction with and as part of the Plan to provide funds' to be used toward
liquidating the floating debt of the Company, for Improvements, betterments, extensions and .other
corporate purposes. , i .

...'.,...,.

SUMMARY OF PLAN.

AUTHORIZED CAPITAL OF THE CONSOLIDATED COMPANY.
First Preferred Five Per Cent. Stock....,..*». «.«..... . *..«.«... $18,000,000
Second Preferred Non-cumulatve Six Per Cent Stock....«..«.. 18,000,000
Common Stock .......................*....<.,.*...... ............ 36,000,000

The First Preferred Stock Is to be preferred both as to principal and dividends and non-cumulative
for five years from July 1, 1905, but thereafter cumulative. It is to be redeemable at the option of tha

Company after three years and convertible at the option of the holder into Second Preferred Non-cu-.

mutative Stock at par.
The Second Preferred Non-eumu.ative stock is to be redeemable at the option of the Company at

no per cent, after three years, provided the First Preferred Stock shall have been redeemed or con-

.verted. '.,'¦¦'.
J- The amount of the Second Preferred Stock may be increased for the purpose of the conversion of

the First Preferred Stock.
Each share of stock irrespective of clasa is to be entitled to the same voting power.

BASIS OF EXCHANGE OF SECURITIES.
4; ...

(a) Each holder of one share of Preferred Stock of the existing Seaboard Air Line Railway shall,
on payment of $12.50 in cash, be entitled to receive in exchange for such share and aaid cash pay¬
ment $12.50 of new First Preferred Five Per Cent. Stock, $75 of new Second Preferred Stock, and

$i2.-soof New-Common Stock. / , ,'v
(b) Each holder of one share of Common Stock of the existing Seaboard Air Line Railway" sliaH^

on payment of $ia.SO in cash, be entitled to receive in exchange for such share and said cash payment
$12.50 of new First Preferred Five Per Cent. Stock and $87.50 of Common Stock.

A Syndicate, which may include Stockholders, Voting, Trustees and Directors of the Seaboard Air

Line Railway and of the New Company, the depositary and members of the Committee, will be or¬

ganized to underwrite the above cash payment in consideration of the assignment to it of $13.50 of new

first preferred stock arid $12.50 of new common stock for each share of existing Seaboard Air Line Rail¬

way stock with respect to which it shall be called upon to make any part of such cash payment. The

Syndicate may provide for the cash requirements of the consolidation. No commission shall be paid to;
such Syndicate or its Managers. The cash payment shall be made in five equal installments payable at

such time as shall be prescribed, at intervals of not less than 30 days. Each Depositor who shall fail or

omit to pay within the time prescribed any installment of said cash payment, with respect to any share

of stock represented by a certificate of deposit held by him, shall be conclusively deemed to have au¬

thorized the Committee to assign to the said Syndicate, from the stock apportionable, on payment of

$12.50, to such share under the plan, new first preferred stock of the par value of $12.50, and new com¬

mon stock of the par value of $12.50, upon the Syndicate paying, or/agreeing to pay, all installments

unpaid on such share. "

DiSTRIBUTION OF NEW SECURITIES.
The Plan contemplates the issue on the consolidation of the following securities:

First Preferred Five Per Cent. Stock.............. ..'.....-,...... $ 7,625,000
Second Preferred Non-Cumulative Six Per cent. Stocks..,.?... I7>923>3S0
Common Stock.......-.,..................- .-V 35.976>930

There Avill be in the^treasury of the Company pledged to secure the issues, of Seaboard Air Lin*

Railwaybonds: " ..'.,»:.

Common Stock received in exchange for Atlanta and Birmingham
Railway stock of the par value of.............. ............ $ 305,000

Common Stock received in exchange for Seaboard and Roanoke
Railroad Company stock of the par value Of....................... 235,000

There will be unissued, available for the needs of the Company:
First Preferred Stock. $10,375,000
Second Preferred Non-Cumulative Six Per Cent. Stockl.........., 76,650
Common Stock................................'....«... 23,070

N

No part of such unissued First Preferred Stock shall be used except to provide funds for corporate
purposes, nor at less than par, nor unless the Board of Directors of the new Company shall authorise
such issue.

VOTING TRUST.
The present voting trust agreement may be wholly or partly dissolved and a new voting trust

created, limited in duration to a period of not exceeding five years, to Trustees selected by the Com¬

mittee and with the right to any stockholder of the nevv Company to deposit his stock under the new

voting trust.

The Committee is to act without compensation.
Holders of the stock and voting trust certificates are hereby requested to deposit the same endorsed

in blank with the Morton Trust Company, which has agreed to act as depositary, at its offices, No. 38
Nassau Street, in the City of New York, and at its agent the Continental Trust Company, at Balti¬

more, Md., not later than February 15. 1905/ after Avhich date the Committee reserves the right to

refuse to receive such deposits.
Application will be made in due course to list the certificates of deposit, which will be issued on

the deposit of voting trust certificates, on the New York and Baltimore Stock Exchanges.
Copies of the Plan, of which the above is an outline, and of the Deposit Agreement, may be had on

application to the depositary and from the Secretary of the Committee at the address given below.

A copy of the Plan and the Deposit Agreement signed by the Committee is filed with the Morton

Trust Company,
Further information as to {he Plan or the property may be obtained on application to any member

of the Committee.
Dated New York, January 14* 19°5« ,' . ..,rAVT ^.¦.THOMAS F. R7AN, Chairman,

JAMES A, BLAIR,
ERNST THALMANN,
JAMES H. DOOLEY,

JAMESBYRNE, T. JEFFERSON COOLIDGE. JR.
SAMUEL UNTERMYER,

' CSIDNEY SHEPARD,
FRED'K P. VAN VORST, S. DAVIES WARFIELD.

Counsel Commute*
N. S. MELDRUM, -'.'..,

Secretary,. ':.
38 Nassau Street,
'-¦ New York Cftijs

1.'.!


